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Overview

In a significant stride forward in their banking journey — Alizz Islamic
Bank embarked on a transformative core banking upgrade project.
This endeavor involved the migration of Alizz Islamic Bank's core
banking application from Oracle Flexcube 12.1 to 14.6, alongside a
transition to Oracle Banking Digital Experience (OBDX) version 22.1.
The project aimed not only to enhance functionality and efficiency
but also to elevate the overall customer experience, setting new
standards in Islamic banking.

Finonyx The Preferred
Implementation Partner

When it came to selecting the ideal implementation partner for this

ambitious core banking upgrade project, Alizz Islamic Bank
conducted a thorough evaluation process. Finonyx emerged as the
preferred choice due to its impeccable track record of successful
implementations and a steadfast commitment to excellence. With a
wealth of experience in the realm of banking technology and a
reputation for delivering innovative solutions.
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Alizz Islamic Bank is one of the first dedicated Islamic banks in
Oman that provides innovative financial solutions and banking
products adhered by Islamic Shari'a. The Bank was established in
2012 with the aim of offering customers an enriching banking
experience to serve both Corporate and Retail customers across
Oman through innovative Islamic products and services.

Alizz Islamic Bank is privileged to be guided by the principles of
Islam and shaped by the vision of Oman. As a bank that takes pride
in serving its people, it aims to ensure that its customers and the
community at large are the center of everything they do.




Successful Implementation

The culmination of tireless efforts and meticulous planning resulted in
a successful Go-Live on January 19, 2024. Alizz Islamic Bank
celebrated this momentous occasion, marking a significant milestone
in the realm of Islamic banking technology.

Post-upgrade, Alizz Islamic Bank has witnessed
improvements in functionality, efficiency, and customer experience,

firmly establishing themselves as leaders in the Islamic banking

tangible

domain.

4 A

“We are delighted to announce the successful completion of our
Oracle FLEXCUBE Implementation project with Finonyx. Their
expertise, dedication, and collaborative approach were instrumental
in achieving our project goals efficiently and effectively. This
implementation marks a significant milestone for us in enhancing
our digital infrastructure and providing better services to our
customers. We greatly appreciate Finonyx’s commitment to
excellence and look forward to a long and fruitful relationship as we
continue to innovate and grow together."

Asaad Al Kharusi
Chief Operating Officer, Alizz Islamic Bank

"We extend our sincere gratitude to Alizz Islamic Bank, for
entrusting Finonyx with the implementation project. It has been an
invaluable opportunity for us to collaborate and contribute to the
success of such a prestigious institution. This project has not only
showcased our capabilities but has also been a significant learning
experience for our team. We deeply appreciate the support and
guidance provided by the Bank's team and leadership throughout
the journey. We are committed to continuing our partnership and
delivering innovative solutions that drive mutual growth and

success."
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